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TOCETHER with 1l ard singular the rights, coemdbers. bereditanietds, amd cppruntitanas to the sac bedonzing or in any wa
incident or appartaiving, incduding 2l budt-in stoves ared refrigevatons besting oir cueebitoning, plaabios and ot thtees, wll
to wall carpeting, fenves anxd gates and any other eguipnert or fintures o of bereafter sttacbal Genrected or Gitted dn auy misneer,

it Leing the intention of the parties bercto that a6l sonh fintures and egquipuscnt. uther theen bovsediodd frrntore e st leoad 2 pard of
the realty.

TO HAVE AND TO HOLD al! znd siszular the sadl pranises urto the Mortmagee, its suinssors and assigns foraver.

The Mortgagor represents and warrants that said Mortuagor is seized of the abune desortberd pranises in fee simple absolute; that
the atane described preises are free and dear of all Yeas or other exnwnbrices: that the Motgagor is Lawfully aupoacred to con-
vey of encuunber the same; and that the Motgagor will forever defered the <3 prembses unto the Mortgagee, its sucvrssors aied assigus,
from 2nd apainst the Moertgagor and evesy person whomsoever hawiulhy daiming or to Jaim the seme or any part thereof.

THE MORTCGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtadness erilenced by suid promissory note at the
times 2nd in the manrer therein provided.

2. That this mortgage will secure the Mortgagee for any additional suwmns which may be advarced hereafter, at the option of the
Moetgagee, for the paymest of taves, or public asscxsments, hazard jnsurarce promivins, fopaiss or otler sswh purpows pursuant to the
provisions of this mortgage, and also for any boans or advances that may bereafter Le made by the Mortragee to the Mortpagor unkr
the authority of Sec. 4353, 1962 Code of lzas of South Carolina, as amended, ¢ sinnlar datutes: ard 311 sunss w0 advanced shall bear
interest at the sane rate or rates as that provided in sadd note unless otberaise agrecd vpon o e parties 20 <lall be payvatde 2t the
demard of the Mortgzgee, urkess otleraise provided in uriting. )

3. That Mortgagor will keep the impronenents on the moetgaged premises, whether now exrding or bereafter to be erexted, inazal
agsinst boss by fize, winddorm and other hazards in 2 som oot less then the hobince due bezeusnder at am tioe andd in a (orupany o
worupanies acceptable to the Mortgagee, and Mostgagor does hereby assign the policy or polices of insurance to the Mortgagee aod
agrees that afl such policies shall be held by the Morigagee shoold it s0 require and shall indude boss parable clauses in favor of the
Mostzazee; aned in the event of boss, Mortgagor will give immediate notice theriof to the Mortzazee by registereld mail; aml should the
Mortgazor at any time 31 to keep said premises iusured or fail to pay the premiuvmng for such insurare, then the Mortgiges pay case
such improvemnents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraice, with itterest as
bereimabove provided. :

4. That the Mortgagor will keep all improverments upoa the mortgaged premises in good repair, and should \Mortrasor £ad to do
s0. the Mortgagee may. at its option, €nter dpon said premises and make whateves sepairs are necessary and charee the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with irterest as hereinabove providead.

5. That the Mortaazes may at any time reguire the issuzance and maintenance of insurance upon the life of any person obligated
urrder the indelitedress sevured berely in a sum sufficient to pav the mortzage dedd. with the Mortgagee as benefiviany, zad if the
prenrumns are not otherwise paid, the Mortgagee 13y pay s2id premiums ard any amount so paid shall bevwsne a part of the mortzage

6. That Mortgazor agrees to pay all taves and other pullic assescnents kvied against the morigaged premises on or befoce the
doe dates thereof 204 to exhibit the receipts therefor at the offices of the Mortragzee inunediately upon payment, and shovkd the Mort-
gagor £21] to pay such taves and assessonents when the same shall fall due, the Mortzagee may, at 3ts oplion. pay the same and dhrge
the amounts so paid to the mortzage debt and collect the same under this mortrare, with interest as above provided.

7. That if this mortgage sevures a “constroction bhan™, the Mortgagor agrees that the pringipal amournt of the indebitedness bﬁ(-b_)‘
secured shall be distursed to the Mortzagor in penodic payiments, as cosetrintion progresses, in xccordance with the terms and condi-

lif;ns of a Constrution Lozn Agreemert which is separately executed but is musde a part of this mortgage and incorporated herein by
reference.

S. That the Mortgaror will pot furtler encumlber the premises alone demrit=d, without the prior consent of the Mortgagee, and
shoul the Murtgavor so encumber such premises, the Mortgagee may. at its option. dedlare the indebtedness hereby secured to be
immediately due ard pavable and may institute any proceedings novossan to colledt said inddbtedness.

9, That shoull the Matgsgor alienate the mortzaged premises by Coutract of Sale. Bond for Title, or Dexd of Converance, and
e within mortgape indebtediess is not paid in full, the Morigapor or bis Purchaser shall Le required to file with the Associatico an
application for an assumption of the mortzage indebtedress, pav the ressonable cost 2s required by the Association for processing the
assumption. furtish the Assoviition with 2 copy of the Contract of Sak, Booad for Titke. of Dxed of Comevance, and have the inteest
rate on the Joan halince existing at the time of transfer modified by irxavasing the interest rate on the said Joan halince to the maxi-
mum rate per annum pennitted to be charged at that time by applicable South Carolina Liw, or 2 dbesser Inarease in interest rate as may
be determined by the Associstion. The Association will notify the Mortzagor o his purchizser of the ew interest rate and monthly pay-
nents. and will mail him a rew passhook. Should the Mortgagor, or his Purdhaser, 23t to comply with the provisions of the within

paragraph. the Mortgagee. at its option. mav declire the indebtedness beredy sxured to be immediately due and payable ard may
irstitvte any proceedings pevessary to colledt said indeltedness

10. That shoul the Mortgazor fail to make puments of principal ased izterest as due on the promissony note and the same shall be
unpaid for a persod of thirty (50) days. or if there should be any [ailure to comply with and abile by any by-laws or the charter of
the Motgazee. or any stipulstions set out in this mortgaze. the Mortracee. at its option may urite to the Mortzagor at his List bown
address giving him thifdy (30) days in which to rectify the aid default and shoukd the Mortzazor £33 to rectify said default withia the
said thirty days. the Morteazee, may. at its option, increase the interest 1ate on the kan halike for the remaiing term of the kan or
for a kesser term to the maxinum rate per annum pornitted to be chargad ot that time by applicaide South Carolina law, or a ksser
irxrease rate as may be determined by the Association. The monthly payixnts will be adinnted accordingly,

11. That shoul the Mortgaror f21] to make paments of principal aned Giderest as die on the promissory pote and should any moethly
installment bexome past due for 2 period in evweess of 13 davs. the Mortoazee may collect a “late charee” pot 1o excerd an amount

enqual to five (3% ) per centum of any such past due installment in ordet to wover the eitra expense imident to the handling of such
delitrjuent payments.

12. That the Mortgazor hereby assigns to the Mortzazee. its sucoessors and assigis. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the rizht to collect the same 50 lone as the debt herely secimedd is not in arrears of pavment. but
should any part of the principal indebtedness, or intesest, taves, or fire irvirance premiums, be past due and unpaid. the Mortzagee
may without notice or further procecdings take over the morteaged premises, if they shall be occupicd by a tenant or tenants. a

collect said rents and profits and apply the same to the indebtedness heredy sevcural. without Fability 10 account for anything more
than the rents and profits actually collected. less the cost of collection. are] any temarnt is auvthosizal. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. without Kability to the Mortrazor, uitil notificd to the contrary by the Mortragee;
and shoul said premises at the time of snch defanlt be occupied hy the Martzavor., the Motgaree may apply to the Judze of the
County Court or to a2ny Judge of the Court of Cominon Pleas who shall be resilent or presiding in the commty aforesaid for the appoint-
ment of a receiver with authority o take possession of said premises ared collnt such rents and profite, apphvinz said rents, after pay-

ing ll':d(t'rst of collection. to the mortzare Jdebt without Jiability t acconnt for amything wore than the rents and profits actmally
collect

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzazee, on the first day of each month untd the
note secured herely is fally paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the preminms that will neut become due and payable on polidies of mortrage garanty insurance (f applicable), fire and other
hazard insurance covering the mortzaged property. plus taves. and assessnients nest due on the mortgavea] premises (all as cstimated by
the Mortgagee) kess all suias already paid therefor. divided by the number of tanitlis to dlapee before one month prior to the date when
such premiums. taves. and assessments will be due and pavalle. such sums to he hell ba Manteasee to pay said premioms, taves and
special asscssments. Should these pavments exceed the amonnt of payments actually made by e Morteagee for taves. assessmerts. or
insurance premiums. the excess may be credited by the Mortearee on subojuont pastierds to be made by the Morteagor: if, however.
said sums shall be insufficient to make said payents when the same shall become due and pavable, the Mortzagor thall pay to the
Mortgager any anounts necessary to make up the deficiency. The Mortgazor further agroes thit ot the ¢nd of ten vears from the date
hereof. Morteagee may, at its option. apph for rencwal of morteage snarants or similar inserace £f applicable} covering the halainee
then remaining due on the mostrare debt. and the Mortcaror mav. at its option. pay the sngle premium required for the remaining
years of the term. or the Mortzagee may pav such premium and add the cime to the morteace Jebt fn which event the Mortearor shall

repay to Morteazer axch preminm paoment, with interest at the rate apocifiad in d] promisaons note. in equal monthly incallments
over the remaining payinent period.
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